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A Gilt Edge Investment
To Yield 9.6

'WE are offering the unsold por-

tion of an allotment of
£250,000 par value of the stock of
one of Brooklyn's oldest estab-
lished manufacturing u.u-rrmcs
on a basis to vield 9.6%. This
enterprise was established twenty-
five vears ago, and has an unin-
terrupted record of  constant
growth and success. The invest-
ment embodies all elements of
safety with generous return.

Tart lrglar‘ upon  request
Ask for Circilur No, 206,

HARVEY A.WILLIS & CO.

Established 1001

32 Broadway New York, N. Y.

Reduce Your Income

Tax Worries

Tax on following securities pald m1 sonree:

il Asked,
American Light & FPractlon Cam . 351 pad |
American Light & Traction I'fd. 103 s
Ameriean Gas & Flectric Com. Rz i
American Gins & Elecirie Pid 13 am
Pul, Utitities Co. Com, . XY

REVIEW OF THE
~ STOCK MARKET

Quiet Trading—Surplus of
' the Banks Reduced—
: Big Cash Loss.

Price changes in yesterday's stock
market were aliogether less significant

there were a few losses scornd on the

| dav, but they were properly attribut-|
ahle to particular eanses that had noth- I
ing to do with the general course of |

prices. Trading was quiet, with a firm
undertone. Thoera was no reaction of
importance at any time in the gesslon,

I the nhsence of Important news de-
velopments which might have affected
sentiment professional traders did lit-
tle to extend their commitmentis on
either side of the account. There was
some selling of Northern Pacifie on
continued reports of new financing in

. Pod.. . i i Y

.‘1":.1:“3 Coiis o6 | prospect, the &tory this time being that

tithes N'ﬂiu- o, l:-i S }-";r :r:: the company was planning to follow
», 1. am, o ¥ 4 . -

:::::::::: ::.:::: |i‘. i» 1t Id. R0 bl the example of Great Northern and

United Light & Kys Co. Com. . 82 {g2ue  stock. The report, howeven

Lnited Dight & Wys Co. 1si PRl S8 80 |
1.ei Uk mall you our guotation shest Isot‘-ms at lenst premature, as the notes
which 1t was said would be paid off

H. F. McCORKELL & CO.

28 Pine §t. I'hone G004, John,  New York.

Henry Clews &0Co.

BANRERS
11. 13. 18, 17 AND I% BROAD ST
MEMBERS N, Y, STOUK EXCHANGE.

Stocks and Bonds bought and soid for
Investors algn carried on lbernl terms.

Banking Acconnta recefved subfect to cheeld

at alght. Intereat paid on dally balances

LETTERS OF CREDIT

____msued avalilable the world over

THE BACHE REVIEW

A weellly summary of the current situa-
tion, valuable to investors and businoss men.

£ent on application,

J. S. BACHE & CO.

Members New York Stock  Exchange,
-l" ‘H!ll\l:)\\ \\ \I\\ YORK.

INVESTORS.

We are offering a SEASONED I'U BI“

) STOCK 10 )

Tt Is\’ PRENE Iﬂll‘.l

quirement
Write ws for full particulars,

 Williams Dunbars Coleman

| 60 Wall 81, 'Phone A0 John, New York

B Ave At the rate

rred Dividend re-

American Light & Traction.
Cities Service. )

Pacific Gas & Electric.
Republic Railway & Light.
United Light & Railways.

H. F. McCONKELL & CO.

23 Pine 51, Phone 6064 John, New York,

STANDARD OIL
STOCKS

The |atest available information regarding
these pecurities furnished on reguest, Cor-

respondence invited,

with the proceeds of a stock sale do not
mature unt!l four months hence. The
ghares of the several gteel companies
and some of the equipment issues were
rather stronger than others on rrfs~\r'ts
of a more activa business in the steel
and Iron trade, leporta from Piltls-
burgh are that the steel mills as a
whole are operating at about T5H per
cent of capaeity.

Weakness of the Rock Island issues

market, the common shares loging 114
peints and the preferred 1 point
There was no special reason for the de-
cline, and it probably reflected merely

have been common gince It was deter-
mined to reorganize the system.

There was nothing fresh in the day's
news from Mexico that was likely to

nearer home, The recommendation of

report defining commercial paper for
the purposes of the new federal reserve
banking system, that there he restored
trade methods whereby the purchaser
gave his note to the order of the seiler,
in place of the present system of buy-
erg resorting to bank borrowings, was
rend with much interest and approval.
The efficiency of the old method, which
is that pretised abroad, in alding to
make an elagtie eireulation 18 not to be
donhted,

Fresident Tea, in his remarks ac-
companying the annual report of the
Pennsylvania Rajlroad Company, voiced
again, but more eloquently, the feeling
among rallroad managers that Ilrtle
progress can be made until soms means
is afforded of bringing wage increases

L.L.Wlllkelmall&CO.’m-d radiroad rates into direct relation

Hrokers,
41 BROAD STREET.

NEW YORK.

ON THE CONSOLIDATED

Stocks React Toward the Close

—Rock Island Shares Weak.

Firmnezs showed In the market on tha
Consolldated Stock Exchange during the
greater part of the short Saturday ses-
glon, Prices, however, reacted somewhit |

near the close under the lead of Reading

which ended at a net loss from Friday's
final quotation. *The Rock Island shares |
also developed renewed wenkness. Busi-
ness was on a good scale of activity,
with the orders handled by commission
houses embracing a wide variety of se-

curitdes,

When prices advanced in the earlier
I, Union Pa-

eific and Amalgamated l'--.'-m-r wera

trading United States Ste

among the lemderz, with the list &=

whole following afier them. Thera was

gome irregularity at the opening at @

o'clock, Rock Island and New Haven
woth showed inltinl losses of % of a point

STOCKS.

Ales COpen, High, Low. Last

1,450 Amal Copper..
410 Am T4
™ Am Cotton oiL. -u'
K0 Am Joe Lieenn
s Am Emeiting. .
10 Am Tel & Tel. 120%
WAL Top & & F. 9Tl
50 Bult & Ohlo, .."lh w2
1" Bath Fteel .« 38Ty 8%
s Brooitlyn R T,
140 Can Pacifie. .. 210
20 Ceut leather, .
0 Ches & Oblo. ..
MCME S,
10 Thine Consol,
16 Col Fuel & 1..
0 Dist Securities,

S Erie ......
W) Gt North prof. 127t
o) Lehigh Valley, 100
1 Mex Fetroleum 67
WMo K & Tex.. 10%
320 Mo Pacifle .... =01
180 N ¥ Central... Wiy
IONYNH& H, 5
100 Nort & \\- S (15
120 Neor A
1 Pacif) \1'. Vs
B0 Pernsy vanii .
&l.ﬂ fleaditg .
Z Rock Inland
'ﬂ do pref
80 Rumely Co
270 Bouthern I ar
S0 Tenn ofper...
104 Third \\.".,.- 5
) Facif
&I":_n’\‘;r{. Ko rkrig
82D § St-
o dn g

10 Thal) l"ﬂ"_hl"- . DAty NS Ba' DS

OVa-ar Chem. 31% 1% "

0 Wakash pref. .. N . %
18,380 Tota] salew

MINING.

Atlanta . o+ 18 I8 14 (L]

l‘;:': Fi ¥ " " . an I_!-1

280 Qoldfiel ] Con 1906 100 2% .74

";ll?-’:u Hutler 1.0 1.0 1 ..;;. ‘?,

70 Jnimba KXY !.".- -1 | 2 _:‘!

M) Oy 13 [ 3 13

3,890 ‘Toial salre
PUBLIC UTILITY SECURITIES

Furnished by M T \:-r-. ). & Co. No
L4

with each other.
The bank statement provided some
unpleasant surprises, Loans showed a

| gain of $10.525,000, or much more than

;\\.;- expected, and ecash holdings de-

creased heavily, falling off more than
400000, There was a eomsequent
decrease in surplus reserve of 87,838 -
850, bringing that item down to 826 -
TIn.R00,

| | Februnry 28, yesterday’s close 12002
| February 23

AVERAGE OF THE TRIBUNFE'S LIST
OF FIFTEEN BAILS,

e cseressss 1o RIA
Fehruary 21, one week ago
One month ago

One sear ago.

High for January. .
Low for Jdanuary. .,
High for December. .. o LR
Low for December, . . soeanes 117,002
High for November. . ............. 110008
Low for November, ., sapvivs s LAG I

AVERAGE ov 'I'}'Il" TRIBUNE'S LIST
OF TWELVE INDUSTRIALS,
February 28, yesterday's close. ... 80,437
Febrouary 27. ...... LR
Fehruary 21, one wnk lgn weneess dD.000
One month ago. ............ — T ]
e year un.............. 2w esen BEA0S
High for January.....e.oevvrn... 81,206
Low for JAnUArY......eeveesee... 55004
High for December...........,....76.108
Low for December,...............52.750
High for November. . ..............71.427
Low for November. ... .. AN ad TL.562

Sainnanaee e ITRISE
cnrtryreaea. 126,008
LA10.542

MONEY AND EXCHANGE.

CALL MONTY was nomilnal at 2 per
cent.

TIMB MONEY durlng the wesk was
qulet and demand was light. Rates, 9%,%
2 per cent for sixty days, 2434 per cent
for nis ¢ daya, 2§ per cent for four
months and 3LA3% per cent for five and
six months,

MERCANTILE PAPER during the
week was In falr demand, Rates, 444'e
per cent for sixty to ninety days' Indorsed
bills receivable, us well as for eholce four
and slx monthx' single names, and 4'% per
cent for others.

TARING HOUSE STATEMENT —

SI0B060,811; balances, $H4,496,145

| The Su #ury was a dehtor to the ex-
tent of $241,674

SURBR-TREASURY.—New York hanks lost
to the Sub-T'roas ur\' mrn o Fridioy $545, 00

HRANK CLE ap, exe llmli.-“-
231,131,519, : . Balthinore,
{exchunge o, balances $640,944; Phil-
[ndelphia, exchanges &9000142,  halances
LT
| SILVER MARKET.—-Commer
|of bar silver in New York,
‘-]“m.ul Mexlcan' sillver
1-; witod at 460, unchanged. In Imlnlun bt
wiver was quoted at 2954, an advance of

nid. Ask| - | 1-164
3 , tentana Pow |
“T :: & Ty T do gral 1 | FPOREIGN EAXUHANGE.-Thoe markel
> 2P 1 N Om 1t 4. 14 L) during the work war dull. There was &
& Mm:r',rr 41 a pre 5] ol 1| pronounesd [ of inqulry for exehnhgs.
A:n Gus & B2 B N In'«: Fow 17T 2 fifable wnd it rutes:  Londop—Cahile,
- 1 L] ] TS
dn pref 4 'ﬂ dy peot....... I8 o 48005 e nn,n LR, Parin—Cable, 65.15%
lAm’I"'b .7 W Osark Pk W n minus 1232, cheok, G18% minus d-64, Her
An pre 822 M |Pacific 3 & B 4 % | i —ale, e plus 184 check, 1-16
Am Pub Lt s 12 | do ;',"' {‘I 1 sy | Swlteriand mlile, 0,185 plus 1-64; Kk,
e pref . 2 ":‘:' et s ke VLB IRY minus 3-89, Holland—Cable, 41 plos
R !"'H' T s al Tidiaom f1ss a8 {116 check, 40, Helgiim-—Cable, 5204
o pre R 8 : | h: chegk, G2t minus 161 Sixty
) # da praf o plus S-4 . '
Cotn ?r"‘: -t okl 1:‘.!.|ml ninety day bills: London (bankers'y

Aan f.. o ,1: -r.'.fnllsfk E A

paEB&tet U | VNiEvin e
y Tenn B LEDTI 1§

Fiee B T " iy

- IA' :1’

}:m' n I‘l a = 5
ves Lok 7 ol
Ld ’ p he-
a:::'n fec 116 12 -4
Ao pref. . ;.,-

Bzt dayve, LEN: nluely  dave, 480%
1.andon nmnrm---tu‘; Bixty  daye, 4K
pinety daym % I* IHr- thankers’)

W, 521Y ninety day oL L TS ]

Bixty dn

(23 L Pavie {(commercinly "-’ Kt CLITRSN
Lty minus 116 ninety dayns, L8% mints
1-16.  Herlin (bankers')=-8ixty dnve, by

Hixty Auyw, M T-18; ninety doavs, M 3-16,

In $20,000.060 0il Merger.

the Mid-West Eaflning Compiny with o
eapltnl sMock of $20.060.000, throngh the
merging of the Mid-West O} Company
and the Vreanco-Petraleym Company, wis
announeed to-day The wnew company

tha twa compinates and tanrleet the prods
ure

than the steadiness of the l||n\'.mli
movement. Among the leading stocks |

in London was communicated to this |

one of thoge shifts in sentiment which |

have any effect on stocks,. Wall SBtreet |
interest, In fact, was centred on things

the Clearing House Committee, in its |

ninety daym, 4% Herlin qommereindp—

Denver, eb 25 - Tha orguniention of

will take over the relining business of

' NEW YORK STOCK EXCHANGE

SATURDAY, FEBRUARY 28, 1914.
Total sales of stock Saturday, 164,900, against 276,900 Friday,
week ago and 154,300 a year ago. From January 1, 1214, to date,

against 15,194,600 in 1913,

Liv,
' l'nl
6 | Adams Express......
~— | Alaska Gold Mines, ..
— | Allis-Chalmers ......
Allis-Chalmera  pr.
G | Amalgamated Copper
G Am. Agr. Chemical pr
— | B U . fevssrepanns
G Am, Uities .|-r e
Am, Cotlon 1!!1 ..... .o
S | Am, Express ..
Am. Hide & Lea. p:..
— | Am. lee Becuritles...
-— | Amu Linsead ...
A, Locomotive ...

A MR voovvieionn]

4| Am. Malt Procoseeons)
i Am Smelting cvevenee
2 Am, Steel Foundry. .|
T Am, Bugar
A Sugar e esees
5 Am. Tel. & Tel...... A
200 Am. Tobaceo ......
i | Am. Tobacco pr, new
T Am. Woolen pri......
32 | ADRCONMA icvesvsrss
i Atchison . S
G Baltimore & Ohlo....

Batoplilas Min

o | Bethlehem Steel pr...
Ii | Brooklyn Rapid 1T
2 | Baldwin Locomaotive.
-— |'Cal. Petrolenm.......j
10 | Canadian 1%

O BT i e TR
= | Central Leather......|
4 Chesapeake & Ohlo.,,
Chi. Great West, pr
4 | Chl, MiL & 8t P....|
M)  Chino Copper...ccee..
T (Muett-Peabody  pr..
- Colo. Fuel & Iron....

4 (olo. & So. Ist pr....
- (Comstock Tunnel..

6 Consolidated G
— Corn Products. '
— | Denver & l.h-t.am.
— | Msiilling Seearit
-— | Erle
-~  FErie 'l=| ;q o
— | Generel Motors

T Genernd Motlors pr...
8 Y(eneral Eleetrie .....

Groodrie .] ahie o ou b
T arend ..nllhrw pr..

1. lGit, North, Ore
Guggenhelm
Inter-Mel,
Inter.-Met. | 79

o Enter, Hary. . iesaae

W | Inter. Hary, Corp...

= |Inter. PAper pr

— | Lvose-Wiles

Lackawanna

12 | Liggett & My

Lake Erie &

10 | Lekigh Valley

{0 | Migml Copper
Mexiean J'-\r- 'I- tm. .

TIM, St P& 8 8, M.

- | Mo, Kan. & Texas,,

— | Missour! Pacific......

T | National Biscuit ....
o New York Central...
— | N, ¥ N HL & T....]
B Norfolk & Western,.
T | Northern Pacifle.....|
- acifle Tel. & Tel...
- Pacific Madl....oonnes
6 | Pennsylvania R, R

& | Peoplo’s Gas & Coke

- Pittsburg Coal...

T Pressed Steel Car pr.

S | Pullman Palaca Car.

< | Rallway Steel Spring

15 | Ray Con. Copper.....

Heading .........
Republie Tron & ‘-"w'
| Republie Iron & 8, pr

Rock Island .........
| Rock Island pr.......|
= | ROmMEY i.vivieinans .

— | Rumely pr. i
— | Beahoard «\l Urw...
4 | Senbonrd r Line pr
T Sears-Pos '-I-"'-. -
fi | Southern Pacifie.,...
-— | Bouthern Pacifle cifs
= | Southern Rallway...
Studebaker
T Btudebalier pro,
— | Tennessco Copn
Texas Company.....
Third Ave. Railroad.

L)
4 Underwond Typewr. .
i

i Union Pacifie ........
U, B, Express ........
10, 8 Rublbor -
5 |17 8. Rubber 1st pr..
D 1%, 8 Steel
T 1N 8B Eteel
40 Utah Copper e

— | Va.-Car, C
- | Wahash or..
Hz-Farzo E \,[n.
Western Maryland,
3 Western Unlon 'Tel,
i “'I-CIJ!r:‘lmum \Tn:
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\nrnwl iy snna| =
hemiben) .an.sl el
'ta: hants' Exch, Nat.
Niutl. Butehers' & Drov. |
nwlih -
Ainer. Fxchange .\‘ur..[
Nat, Bk, of Commmercs

YELING i imberivasae )
st & Phenis Nat.
Yoople's . esiivasirannn J
II nover
an' Nat..
\\r ] N u . .
\I..rl-' & !-u.l n Nat.. (NI
G |
Nat
cnvenl
L0 ey
o AW
"Caunty Nat! ]

American

OhY
1 sintlonal

i jeld National .
Fifth Natlonal

Hi. of thy Metropo
\

W 'l""b T .
ol - Knlekertyre T

Frai
bdncoin

Talale, nat, bani
Totaly, stute |
Fotale, trust cos e |

Totale, all members

gtires HAlurda
ning
nat, and stats

hiaril .
Fotnle, irust row N |

'n ‘..1- _all menters. |

Bethlehem Steel ...

2,

—

Niwg

1 800
3,100

AN

2400

1.4
I..'mi]

" L

Wiy

2100

1.700
1.1660
16,200
1. 100
47,100

1.7000

SO 0N |
W, €0 |
WHLANN)

'I A (s

TR

10000, 000

ALY
L, N
A RECTERT

1, AW i

N {rook yea A, 00)
Firank! N LR
PBankers Trust Co MOUL uml
1, 8 Mg, & Trust Co.| 2,000,000
Astor Trurt 0 dalow 1, 2 W
T 0, m-uunl

b CRUCRT A
LX)
A MY Y
PR CLTRTTT
i et frost €0, ... | RELTAT LT
M ‘Imllf Trust "o | B i
[l S e i)

) 4 Yo s [IRECTR LT
Metropolifan Trost o L )
Froadway Trust Co ... I f‘lnml‘

T IShires
=ald.

Onen.
100
1)
1oy
i
2
1My
bl ..n
200 61y
1 445
S 105
10, 22

2900, 31
1 10,

4000 04
1o -

1 g,
0 67

| L I

LTI (1T
1O 115
100 1200,

10 244
100 1rm
liitl i

T000 uT
LI B

100 1

000 B

) {1 4]

s BT
H I [

S0 uUs

8.200 2104 2
0S8,
1200 02

T
10N
N

SO0 4uy

1000
i)
aon
T
L
MY
Jank
i

1)

T
1ol
14y
A

S
Tin:
i
Aty
1)
SO0
HEL

S

=i
i
100

1000
00

bl

1L

T
TENb

TI\H I]‘.K

il 122
a0 M

100 1051

LTI i

AT R

GO0 )

17,5000 145t

1M KOS
2400 '
1.0

it
ol
100
i
o

Tl
700
Ton
SO

]
iy

T
11
S

100
1)
11
L
SN
"IHJ

241

anndes P

thonnl AR LU

WY tloning . 10 e |

214 Fxchany 1NN
aew T Fatl Siws

MOVEMENTS OF SPECIE

The exports of specie at the Port of New &2 in the corre sponding
Yark for the week ended
wers: Gold $5080.556 and silver $160.245,
totald of $2.540.790, against a totud of FLI%.-
520 gold and siiver lant week and $1,619,610
In the copresponding week lnnt year, Since |
Jantiary 1 the axporte of gold pmounted | (Furaished by Zimmermana & Forshay, N
nEninst .-
7N gold gl $8AGL 10 silver In the cor- [I:
tesponiting period Jnst vear .

I'hs tmiports of spocie fiom the Port of
New York for the week ended
“f wers: Cield §79.00 and 5120098 sliver,
making o tolal of RO, nguinst o total utotln:la i .‘

S0AL and stiver 301,990,

$15,77

February

Fehrunry

I

EENESSN

1 Dhio
Chle Gt West...
Can Pre ..... ¢ Y1
Denves R | |

\11 Kan &

o pref 5
Touls & Nash ... 041%
MO PR erversinss D
N RE of M 24 pf 125
Nore? & West, ... 1600

do ptef ....'.... §9
Nor Pn 118
N Y Central it
‘mt & Wear ..., Ty
Pennpaylvania hTa,

Reading

Raock  Teland . 63
Eo Hailway

Smelters

Wobash ... :",

- i e

T

Am BS & % 7 Monha

{ Fkn © I-L‘.ll"' 12850 do st ;lrpl
i

O inett-Pen . 65ty T | Pet Al Co,

nu Corn Fro pf 674
(T l rex Carpet, 50

14,540,500

| Doel & Hud..li
I Ta & W, M95 3
{1 & R 4 pr ot ;.;
M & ]-‘:tEr 3 n Il‘un Gds pf.1pe 110

TR
Vo dted, B
14,410,400

i ’

T S|
810,500 |
4 hie Sy

ol HEB RILEPRY 8 [Tw Chy Il |1I". & 107
ol

0 111 Central

270, mui
"' i) | Ing-

{Hnh ! Tnepi

do pref k3 o el 30
3 - | 'n Pne
wraf : — {U'nited «
‘op. 7. I do pret
N0 TH of Nipf 1 tn Diry Gids,
o pref, .., 83

I"'»-rll'"ﬂ:‘": M pfals -
int Paper... ® 1 | Un !{\ Th b 20

R
Wit anae, 14503
T R, T |

SZLOD] 6D ans, non 1,518, 111,000

SN0 L1, 4405, Do

nn -l\. L) f‘*“-l‘*ﬂwl I'
Larilingd 1., 165

of BIEL%6 In the proc oling weel and $201,-
. week last vear
g | f Hince Jonuary 1, $5 MG, agalnst BLGOR, 500

= | i the corvenponding period lnst yenr.
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'EUROPE’S MARKETS

GENERALLY FIRM

American Shares in London,
However, Show Hesitat-
ing Tendency.

London, Feb, 28 —Yesterday's firm-
ness wea we!l maintained on the Stock
Fxchange to-day under good buying or-
ders, Brazilian and Mexlcan bonds were
features. Canadian shares hardened
but rubber and Peruvians eased.

The American department opened
steady, with prices fractionally higher.
Tha markst further improved, but later
pased off, and closed barely steady, 'i
higher to 1, lower than vesterday's New
Yurk closing.

Consols closed 1-16 higher at 761-16
for money and 76'; for the account
Canadian Pacific i1 1} higher at 21T7.

Gold premlum at Madrid to-day was
$.20, against 6.25 yesterday; at Lisbon,
17.00, unchanged,

Paris, Feb, 2§ —Prices were firm on

the Bourse to-day.

Three per cent rentes closed 30 cen-
times higher at §7 francs 45 centimes
for the account.

Exchange on London, 26 francs 21 cen-
times for checks,

Private rate of diseount, 2% per cent,

Berlin, Feh, 28, —Prices were firm on
tha Boerss to-day.

Fixehangas on London, 20 marks 44

pfennigs for checks,

Mon=y far the se‘tlement, 41 per

¢cent.

Private rate of di=eount, 31 per cent

LONDON CLOSING PRICES.
London New York
close, equlva-
Febh 2 lent. Feb, 21, Chee

Consols monsy Ty r'e
Conrals necou

A tineon

fn 1st pr-'\.’,_,_','_ -il.;
do 20 pref.... 1

o pref
80 Pac .

#t Paul ...
Union Pac 5
do pref .......
17 8 Steal .....
dn pref ...

do pref ......... ]
Wihash »x Ha At ] L
*Extra div | !—'ni Kxehangs, 4.55%.

INACTIVE STOCKS.

The followirg table gives the closing

bld and asked prices for stocks which
are listed but which were not dealt in
on the Stock Exchange Saturday:

Bid. ABK Ilil! wi.

Am A Chem & ol Louksy & NI 1%
Am Bt Eug,. Sk Mackay Cos ity
do. prof ) : W P T

o poed L

Am Can pl. Ei. ] 7] £
Am Uar & F M -
do pref.. 1'-: il e Wita N
Am Ol .I.. 28 Mex Potrol pf 80 Moty
Am Coal..... 0 : Mich Central, - 1oHi

| Am Conl .82 i ) a 14
do pref.... 104 106 1
Am € O pf = Y f.1 14
Am H & L.. I"l . dn L I wl 5

A | f-rn;]lf . | \I R&T pr‘ e |
m I t : i

1y
&4
167
1M
& i
A Wool 5
\m W P optt 1 1t NItRofMIstps
Assots Heal. 2 G0 de 3d pref., 1
Atchison pf. a0ty .-"‘ Nov Uon Cop, 14
At Conit L. 122% N O _\1.\'-'|-r =
Hald Loe plloety 1'1" NY .\1I' 2 Wh
1t & O pf,.. 80y K LN Y O&St I.'.h 4

do 2d pref.. {3 1

Hrunswick .
BR&EY... N Y Daock.... & 8l
|-.. pref.... do pref. ... MG 4
¢ NYLE&EW 'I' !
NYOat & W iy |
i Norfolk =o.., '. Aty
Norf & W pf. g My
> 5 INorth Am,. . 0 ]
i m:\ I‘ I' LI ,\ DIk T [0
‘e 8 T'.108 1% | on ' L1 1
t'l'r ~ .\11. W 13 | Pae o
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The Union Trust Company of New York (established in 1864) has
for many years made a specialty of Personal Trusts—under Will or under
Agreement—and maintains a carcfully ctga.mzed | department for handling them.

Many millions of dollars worth of property—real and personal—
have been entrusted to the company by conservative people, residents not
only of New York State but of other states in which the Union Trust Com-
pany is authorized to transact business.

Correspondence or interviews with persons considering the formation
of trusts of any kind—for themselves or for others—are solicited.

UNION TRUST COMPANY, 80 Broadway
CAPITAL and SURPLUS - - - - . - $8,300,000

TO THE HOLDERS OF

Collateral Trust Four Per Cent. Gold Bonds of 200z

OF

Chicago Rock Island & Pacific Raiiroad Co.

At the request of holders of a large amount of bonds of said issue the
undersigned have constituted themselves a committee for their protection.

The security for said bonds is stock of The Chicago Rock Island & Pacific
Railway Company equal in par amount to the principal of the outstanding Col-
lateral Trust Bonds, and the interest upon the said Collateral Trust Bonds has
been paid out of the dividends received from time to time upon said stock.

The Committee is informed that after payment of dividends upon its out-
standing stock the surplus of the current earnings of The Chicago Rock Island
& Pacitic Railway Company for the six months which ended December 31, 1913,
was less than $3,000; that the Railway Company does not expect to declare
turther dividends during the current fiscal year ending June 30, 1914, upon
the stock of the Railway Company; and that the Railroad Company will have no

resources for the payment on May 1, 1914, of the coupons then maturing upon
the Collateral Trust Bonds.

In view of these facts and the necessity of financing by the Railway Com-
pany of considerable capital expenditures in the near future it is evident that
the holders of the Collateral Trust Bonds should unite o as to fully protect
their rights,

A protective agreement to be dated February 26, 1914, is in course of
preparation and will be lodged with Central Trust Company of New York, the
Depositary thereunder, on or before MARCH 5, 1914. Copies of sald pro-
tective agreement may be obtained from said Trust Company or from the secre-
tary of the Committee on or after said date,

Holders of bonds are urged to deposit the same at once with the [rcrm--
tary, CENTRAL TRUST COMPANY OF NEW YORK, at its office, No. 54 Wall
Street, New York City. Bonds in coupon form must be accompanied by the
coupon maturing May 1, 1914, Bonds in registered form and registered coupon
bonds must be accompanied by transfers executed by the registered owner or
his attorney dulv authorized. Certiticates of deposit will be issued by the De-
positary for all bonds deposited, and in due course application will be made for
listing such certiticates of deposit on the New York Stock Exchange.

The protective agreement will provide for the deposit of the outstanding
unexchanged stock of the Raillway Company, and holders of said stock are
requested to deposit the same or to communicate with the Committee,

Any bondholder desiring further information may apply to the members
of the Commitlee or to its secretary.

Dated, New York, February 26, 1914,
JOLINE, LARKIN & RATHBONE, JAMES BROWN
CRAVATH & HENDERSON, BERNARD M. BARUCH
Counsel. HENRY EVANS
E. SIGLER, Secretary, FREDERICK STRAUSS
54 Wall Sireet, New York City. J. N. WALLACE, Chairman,
Committee.

BOND SALES ON THE STOCK EXCHANGE

SATURDAY, FEBRUARY 28, 1914,

Trading in bonds on the New York Stock Exchange Saturday amounted to
$1,779,000, against $2,698,000 on Friday, $1,831,000 a week ago and $961,000
a year ago. For the the year to date (1914) sales aggregated $159,612,000,
against $104,121,000 in 1913,
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